OF SOUTH CAROLINA

SECTION 9: Bonds-deposit and expenditures of proceeds.-
The proceeds derived from the sale of said bonds shall be deposited
by the commission with the Treasurer of Georgetown County and
shall be expended upon their warrants for any or all of the following
purposes:
To acquire by purchase the existing water plant and distribution
facilities of Pawley's Island Water Works Company including the
appliances, fixtures, equipment, machinery and supplies used in con-
nection therewith and the franchises exercised by it at a price not
exceeding thirty-seven thousand five hundred ($37,500.00) dollars
and to use so much of the remaining proceeds of the sale of said
bonds as well as any additional funds that may come into its hands
to enlarge and expand and improve the water supply and distribution
system and to acquire all additional machinery, equipment, appliances,
fixtures and supplies that may be necessary and appurtenant to said
plant and facilities and to establish sewerage disposal facilities and
to otherwise provide the necessary water, sewerage, sanitation facili-
ties and accomplish the other purposes for which said Pawley's Island
Water Works and Sewer District was created.
SECTION 10: Bonds-sale.-Said bonds shall be sold by the com-
mission at public sale after publication of notice of sale at least once
not less than ten days before the occasion fixed for the opening of bids
in a newspaper of general circulation in South Carolina. In offering
said bonds for sale the commission may reserve the right to reject any
and all bids but if all bids are rejected, said bonds shall be readvertised
for sale in the manner of their original notice. If a second call for bids
shall procure results unsatisfactory.to said commission, said commis-
sion shall be empowered to effect a private sale at a price not less than
the best bid received on the occasion of the two public offerings.
.SECTION 11: Bonds-execution.-The said bonds shall be signed
in the name of the district by the chairman of the commision and
countersigned by one other member of the commission so designated
by resolution of the commision under the seal of said district, provided
that the signatures of said chairman and other member shall be litho-
graphed or engraved upon the coupons attached to said bonds and
such lithographed or engraved signatures thereon shall be a sufficient
signing thereof.
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